
½ŇƘŵƣ͸ėĞ͸ďŵşĞƱŵƣ͸
ĐŵŨƹŪĞƣ͸ĞŪ͸şóƣ͸
ėŇĸĞƛĞŪƱĞƣ͸ŇŪėƹƣƱƛŇóƣ



-ş͸ƹƣŵ͸ėĞ͸ďŵşĞƱŵƣ͸Ğƣ͸ƹŪ͸ĞşĞŨĞŪƱŵ͸ĐşóǑĞ͸Ƙóƛó͸
şŵƣ͸ƘƛŵĐĞƣŵƣ͸ėĞ͸ėŇǑĞƛƣŵƣ͸ŪĞĹŵĐŇŵƣ͈͸ǘó͸ƚƹĞ͸

ƘĞƛŨŇƱĞŪ͸ƱĞŪĞƛ͸Ğş͸ĐŵŪƱƛŵş͸ėĞ͸ƹƣƹóƛŇŵƣ͈͸ƘóĹŵƣ͈͸
óĐĐĞƣŵƣ͈͸ĞƱĐ͇

6(0,1$5,2�(7,48(7$6�±�7,326�'(�%2/(726�48(�86$1�/$6�',9(56$6�,1'8675,$6



-ş͸ƹƣŵ͸ėĞ͸ďŵşĞƱŵƣ͸ƱŇĞŪĞ͸ĐóďŇėó͸ĞŪ͸
ŪƹŨĞƛŵƣŵƣ͸ƛƹďƛŵƣ͉

Ɣ͸͸½ƛóŪƣƘŵƛƱĞ͉͸�ŵŪƱƛŵş͸ėĞ͸ƘóƣóŘĞƛŵƣ͸
Ƙóƛó͸ĐóŨŇŵŪĞƣ͈͸óĞƛŵşŉŪĞóƣ͸ǘ͸ĐóƛĹó͸
ĞŪ͸ĹĞŪĞƛóş͇

Ɣ͸͸-ƣƱóĐŇŵŪóŨŇĞŪƱŵƣ͉͸GĞƣƱŇŶŪ͸ėĞ͸
ĞŪƱƛóėóƣ͈͸ƣóşŇėóƣ͸ǘ͸Đŵďƛŵƣ͇

Ɣ͸͸-ŪƱƛĞƱĞŪŇŨŇĞŪƱŵ͉͸�ŵŪƱƛŵş͸ėĞ͸
ĞŪƱƛóėóƣ͸ǘ͸ǑĞƛŇǨĐóĐŇŶŪ͸ėĞ͸
óƹƱĞŪƱŇĐŇėóė͸ĞŪ͸ĐŇŪĞƣ͈͸ĐŵŪĐŇĞƛƱŵƣ͈͸
ƱĞóƱƛŵƣ͈͸ŨƹƣĞŵƣ͸ǘ͸ėĞŨôƣ͸
ĞƣƘĞĐƱôĐƹşŵƣ͇

Ɣ͸͸GóĸĞƱĞƣ͸ėĞ͸ŇėĞŪƱŇǨĐóĐŇŶŪ͸Ƙóƛó͸
ƘĞƛƣŵŪóş͸ǘ͸óƣŇƣƱĞŪĐŇó͸ó͸ĞǑĞŪƱŵƣ͇
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½ŇƘŵƣ͸ėĞ͸
ďŵşĞƱŵƣ͸Ƙŵƛ͸
ŇŪėƹƣƱƛŇó



GƛóŪėĞƣ͸ƛĞƱŵƣ͸ĞŪ͸Ğş͸ƹƣŵ͸
ėĞ͸ďŵşĞƱŵƣ

Ɣ͸͸¤ŇƛóƱĞƛŉó͉͸jŵƣ͸ĸóşƣŇǨĐóėŵƛĞƣ͸ƣŵŪ͸
Đóėó͸ǑĞǢ͸Ũôƣ͸ŇŪƱĞşŇĹĞŪƱĞƣ͈͸Ƙŵƛ͸şŵ͸
ƚƹĞ͸Ğƣ͸ŪĞĐĞƣóƛŇŵ͸óŴóėŇƛ͸ĞşĞŨĞŪƱŵƣ͸
ėĞ͸ƣĞĹƹƛŇėóė͈͸ĐŵŨŵ͉͇

Ɣ ½ŇŪƱóƣ͸ŇŪǑŇƣŇďşĞƣ
Ɣ OŵşŵĹƛóŨóƣ͸
Ɣ -ŪƱƛĞ͸ŵƱƛŵƣ

Ɣ͸͸¤ĞşŉĐƹşóƣ͸ėĞ͸ƣĞĹƹƛŇėóė͸Ƙóƛó͸
ĹóƛóŪƱŇǢóƛ͸şó͸ŇŪĸŵƛŨóĐŇŶŪ͇
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ÜóƛŇĞėóė͸ėĞ͸ĹƛóŨóŘĞƣ͸ĞŪ͸
ŪƹĞƣƱƛŵƣ͸ƘóƘĞşĞƣ

vƹĞƣƱƛóƣ͸

ƣŵşƹĐŇŵŪĞƣ͸ĞŪ͸
ďŵşĞƱóŘĞ
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�ŵşĞƱŵƣ͸ĞŪ͸ƘóƘĞş͸ƱğƛŨŇĐŵ͈͸
ďŵŪė͸ǘ͸ĐóƛƱƹşŇŪó

½ĞĐŪŵşŵĹŉó͸ėĞ͸ƘƹŪƱó

UŨƘƛĞƣŇŶŪ͸ŵĸĸƣĞƱ͈͸ǩĞǗŵĹƛóĸŉó͸
ǘ͸ėŇĹŇƱóş



½ŇƘƣ͸Ƙóƛó͸ĞşĞĹŇƛ͸ó͸Ʊƹ͸
ƘƛŵǑĞĞėŵƛ͸ŇėĞóş

Ɣ͸͸§ĞǑŇƣóƛ͸ƚƹĞ͸Ğş͸ƘóƘĞş͸ƱĞŪĹó͸Ʊŵėŵƣ͸͸
şŵƣ͸ĐóŪėóėŵƣ͈͸͸ŨĞėŇėóƣ͸ėĞ͸
ƣĞĹƹƛŇėóė͸ǘ͸şĞĹŇďŇşŇėóė͸Ƙóƛó͸ƚƹĞ͸Ūŵ͸
ƘƹĞėó͸ƣĞƛ͸ĐşŵŪóėŵ͸ĐŵŪ͸ĸóĐŇşŇėóė͇

Ɣ͸͸�ƣĞĹƹƛóƛ͸ƚƹĞ͸Ğş͸ďŵşĞƱŵ͸͸ƘƹĞėó͸ƣĞƛ͸
ŇėĞŪƱŇǨĐóėŵ͸ĐŵƛƛĞĐƱóŨĞŪƱĞ͸Ƙŵƛ͸şŵƣ͸
şĞĐƱŵƛĞƣ͇
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͍GƛóĐŇóƣ͌
ÜŉĐƱŵƛ͸ÜôǢƚƹĞǢ
GĞƛĞŪƱĞ͸�ŵŨĞƛĐŇóş
ǑǑóǢƚƹĞǢϋƘĐŨ͇ĐŵŨ͇ŨǗ


